COVID and the Canadian economy

Our team is researching the events about, COVID, the Canadian business, and the economy. The motive behind all of the rebounding of COVID-19 was, Canada’s economic growth was growing slower and slower in early stages of, July and more in August, but the GDP grew deeper by more than three per cent, in months of May, June, and even July. The statistics of the economies GDP are gradually reducing to go at a tedious pace, as GDP progresses in the approaching months. The operation procedure of the pandemic could lead to corporations to re-establish measures again. There have been a few COVID-19 infections, that were in the months of July and August. Avery Shenfeld wrote in a note saying, “Easing up on COVID-19 restraints fed into solid Canadian GDP gains in July and August, but the concerns now are whether we will pay for some of that greater openness.”

The following document will analyze the event of Covid-19 and its effect on the Canadian market. Canada’s economy seems to be having a strong recovery in the most recent months after being badly affected by the global pandemic earlier this year. Even though the most recent date is optimistic it does not guarantee that it will continue to improve at the current rate since the second wave of the virus is supposed to be near.
Some of the main sectors of the economy have shown over-expectations improvements such as agriculture, forestry and real estate, among many others. 

The Canadian government has invested millions of dollars, and is not afraid to prove it, to provoke and sustain the economy by investing in technical foundations. As of now, the policy has made everybody realise that with technology, the economy relies on unreal assets. Miovision's co-founder and CEO, Kurtis Mcbride, said, “It’s incumbent on the government to not only consider traditional stimulus infrastructure, but to also look at technology infrastructure and digital procurement opportunities. This will lead to longer-term economic development that will benefit Canadians, while also leading to a value-add that’s exportable.” This would contribute to longer-term economic growth that will favour Canadians, while also resulting in an exportable value-add. The company's dedication to retaining the challenge of novelty has been recognized as a top authority for the smart city mission. The explanation is because they've become data-driven, and with the high importance of data at present, it has unravelled an approach that people would never have speculated about. They have collaborated with TELUS a global telecommunications corporation, to collaborate and share their extensive views in order to continue to sustain the emerging economy.

For the last topic, we will be talking about the affected that Coivd-19 had on many sectors of the Canadian economy. For one, the Canadian government has identified the Black business-owned community's inequalities and is working to improve it. The support for Black entrepreneurs was almost non-existent before Coivd-19. This will be Canada's first-ever Black entrepreneurship thanks to Mr. Trudeau. The Federal government will be teaming up with financial institutions such as RBD, BMO, scotia bank, CIBC, and National Bank. With this, entrepreneurs could get loans between $20.000 to $250.000. WE found that this is a significant step for the Black entrepreneurs because this could guarantee that their business will survive after the pandemic.  The Canadian government will also collect data based on progress related to different black entrepreneurs' success or failure. IF it was for Coivd-19, the Canadian government would have never noticed the struggles and inequalities that the Black business owners have received for far too long. It is time for them to receive the same support that many Canadians have the opportunity to get. Mr. Trudeau said the following "Its justice against a system that has looked out for too many Black entrepreneurs and denied them the same opportunities as other Canadians." In conclusion, even though all our research is different, it comes down to one similar topic, that Coivd-19 has changed many parts of our economy. Some being a good change and some being a change, people never saw coming.
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